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Disclaimer

This presentation includes forward-looking statements that represent certain opinions, expectations, beliefs, intentions or estimates regarding the future of
Kioxia Holdings Corporation and its consolidated subsidiaries. You can identify forward-looking statements by terms such as “may,” “will,” “should,” “would,”
‘expects,” “plans,” “anticipates,” “could,” “intends,” “aims,” “seeks,” “targets,” “projects,” “anticipates,” “contemplates,” “believes,” “estimates,” “predicts,”
“‘potential” or “continue” or the negative of these terms or other similar expressions. Forward-looking statements are based largely on our current
expectations and projections about future events and trends that we believe may affect our industry, business strategy, short-term and long-term business
operations and objectives, financial condition and results of operations. These forward-looking statements involve known and unknown risks, uncertainties,
changes in circumstances that are difficult to predict and other factors that may cause our actual results, performance or achievements to be materially
different from any future result, performance or achievement expressed or implied by the forward-looking statement. In light of these risks, uncertainties
and assumptions, the forward-looking events and circumstances discussed in this presentation may not occur and actual results could differ materially and
adversely from those anticipated or implied.

” o« LA 13

LLIN 11 LEEN 1] LN 11 LLIN 1% M, M M LLIN 1] LA 1Y LEN 11

The forward-looking statements included in this presentation are made only as of the date hereof. Although we believe that the expectations reflected in
the forward-looking statements are reasonable, we cannot guarantee that the future results, performance or events and circumstances reflected in the
forward-looking statements will be achieved or occur. We undertake no obligation to update any forward-looking statement for any reason after the date of
this presentation to conform these statements to actual results or to changes in our expectations, except as may be required by law.

This presentation includes information and statements regarding the flash memory industry obtained from industry publications and surveys, publicly
available sources and from third-party sources considered to be reliable. Whilst this presentation is provided in good faith, it does not purport to be
comprehensive and has not been independently verified.

This presentation has been prepared to provide information on our consolidated financial results and does not constitute or form part of an offer or

invitation to sell or a solicitation of an offer to buy or subscribe for or otherwise acquire any securities in any jurisdiction or an inducement to engage in
investment activity nor shall it form the basis of or be relied on in connection with any contract thereof.

All company names, product names and service names may be trademarks of their respective companies.
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Financial Results Overview!?

(in billion yen)

Revenue

241.4

262.0

QoQ

+20.6

Operating Profit (Loss)

(100.8)

(65.0)

+35.8

Margin (42)% (25)% +17pt
Net Income (Loss) (86.0) (64.9) +21.1
Margin (36)% (25)% +11pt

Additional details (included in above figu

res)

Depreciation and Amortization?

86.9

83.3

(3.6)

PPA Impact3 4

(1.6)

(0.4)

+1.2

Income Tax Expense

(36.4)

(26.6)

+9.8

1 Based on the audited consolidated financial statements prepared under IFRS

2 EBITDA is operating profit (loss) plus depreciation and amortization, which is indicative of our cash-based profitability. EBITDA for FY23 Q3 is calculated as follows: operating profit (loss) of (65.0) billion yen plus
depreciation and amortization of 83.3 billion yen totaling 18.3 billion yen.

3 Amount of financial impact of PPA on operating profit (loss) caused by past business combinations.

4 Non-GAAP measures are indicative of core ongoing operating results. Non-GAAP operating profit (loss) for FY23 Q3 is calculated as follows: operating profit (loss) of (65.0) billion yen plus PPA impact of 0.4 billion yen
minus insurance proceeds of 7.6 billion yen totaling (72.2) billion yen. Non-GAAP net income (loss) for FY23 Q3 is calculated as follows: net income (loss) of (64.9) billion yen plus PPA impact of 0.4 billion yen minus

insurance proceeds of 7.6 billion yen minus a tax adjustment for a total of (69.9) billion yen.
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Highlights (1/2)

Recent Sales Trends

« Kioxia revenue increased quarter over quarter as ASPs

FY23 Q2 FY23 Qs continued to rise due to a further improvement in the supply-
Bit growtht Low-teens % o _demand balance and a Wgaker yen. Operatlng_ profit (loss)
(QoQ) decrease a improved backed by ASP increases and resulting reversal of
ASP? High-single-digit-%| Low-teens % inventory write-downs. _ _ _ L _ _
(JPY, QoQ) increase increase « ASPs on a U.S. dollar basis rose by high-single-digit-% in this
1. Bit basis quarter.

New Products and Technology
* Introduced industry’s first UFS ver. 4.0 embedded flash memory devices for automotive applications

* Released 2TB microSDXC memory card

Japanese government subsidy for Yokkaichi and Kitakami Plants
« Kioxia group and its joint ventures with Western Digital Corporation have been approved to receive an up to
150 billion yen subsidy from the Japanese government for the Yokkaichi and Kitakami Plants.
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Highlights (2/2)

Industry/Market Trends and Outlook

« The supply-demand balance continues to improve and selling prices have started to rise, due to the
improvement in customer inventories and flash memory manufacturers controlling production in line with
demand.

« Demand for PCs and smartphones is expected to recover further driven by the normalization of customer
inventories, the memory content growth in PCs and smartphones, and replacement demand following
software updates.

« Demand for data center and enterprise SSDs is expected to recover in the second half of CY2024 and
beyond, as there are signs of normalizing inventory at customers and recovering corporate IT spending.

« With the emergence of Al-enabled PCs and smartphones, industry experts remain confident in the growth
potential of the flash memory market and the underlying demand drivers in the longer term horizon.

 Kioxia will continue managing production and operating expenses in line with market conditions, while
reducing manufacturing costs and accelerating development of key products to ensure profitability regardless
of market conditions.
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